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Notice of Differences from Previously Announced Financial Results Forecast 
 
 
Tokyo, May 11, 2020 – Mitsubishi Heavy Industries, Ltd. (MHI) today announces that differences arose 
between the Company's consolidated financial results for FY2019 (April 1, 2019 to March 31, 2020) and 
the previous forecast announced on February 6, 2020. 
 
Differences between FY2019 forecast and actual financial results 

 (Billions of yen) 

 Net Sales Operating 
Income 

Ordinary 
Income 

Profit 
Attributable to 

Owners of  
Parent 

Profit 
Attributable to 

Owners of  
Parent  

Per Share 

Previously announced 
forecast (A) 4,150.0 0.0 (10.0) 100.0 297.88 yen 

Result (B) 4,041.3 (29.5) (32.6)   87.1 259.39 yen 

Change (amount): B－A (108.6) (29.5)  (22.6)   (12.8) ― 

Change (%) (2.6%)  --  -- (12.9%) ― 

FY2018 result  
(for reference)  4,078.3  200.5 195.0 110.2 328.52 yen 

Figures in parentheses are negative. 
 
Reasons for the differences 
The Company’s FY2019 financial results underperformed its previously revised forecast, released on 
February 6, 2020, in all categories: net sales, operating income, ordinary income, and profit attributable to 
owners of parent. The all-round shortfalls owed to the spread of the COVID-19 after those revisions were 
made. Impact was manifested mainly as reduced sales of medium-lot products (turbochargers, 
air-conditioning systems, etc.) and work delays in the Power Systems and Industry & Infrastructure 
segments.  
 
No change has been effected to the year-end dividend of 75 yen per share announced previously. The 
total annual dividend of FY2019 will be 150 yen per share. 


