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Certificate of Appreciation

This certificate is presented to
Mr. Shigeru NAKAJIMA

In recognition of your valuable guest lecture on

“Country Risk Analysis of the Gulf States:

Japanese Business in the Middle East and Risk Management
— Insights from Experience in Plant Project”

delivered in the course Introduction to Economic History

at the Faculty of Economics and Business, Hokkaido University on April 16, 2026.
Your lecture, enriched by professional experience and global insights, provided our students
with an invaluable opportunity to deepen their understanding of the economy and business

environment in the Middle East.

Your lecture, amid the evolving situation in the Middle East, provided our students with a

valuable opportunity to gain a deeper understanding of the contributions of Japanese heavy
industries to the region, as well as the associated risks and the realities of business at the front

lines.

Enriched by your professional experience and global insights, your talk greatly enhanced
students’ perspectives on both the economic and practical dimensions of Middle Eastern

business.
We sincerely appreciate your generous contribution.

April 16, 2026
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Tetsuhiko TAKAL PhD

Director of International Affairs

Faculty of Economics and Business
Hokkaido University
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