


NON-CONSOLIDATED BALANCE SHEET (As of September 30, 2002) (1/2)
(Millions of Yen)

ASSETS

Current assets:
   Cash and deposits 113,460
   Trade notes receivable 11,274
   Trade accounts receivable 782,359
   Securities 20,009
   Finished products 68,268
   Raw materials and supplies 34,444
   Work in process 914,051
   Advances to suppliers 38,597
   Prepaid expenses 2,141
   Deferred income taxes 84,604
   Other current assets 75,764
   Allowance for doubtful receivables (182)
Total current assets 2,144,794

Fixed assets:
   Property, plant and equipment:
     Buildings 204,063
     Structures 23,389
     Dock and facilities for ship building 3,383
     Machinery 175,251
     Vessels 27
     Aircraft 357
     Vehicles and transportation equipment 2,204
     Tools, equipment and furniture 45,258
     Land 105,003
     Construction in progress 24,947

Subtotal 583,885
   Intangible fixed assets:
     Software 10,509
     Right for facility utilization 3,222
     Other intangible fixed assets 1,894

Subtotal 15,626
   Investments and advances:
     Investment securities 385,016
     Long-term loans and advances 4,446
     Investment capital and guarantee deposits 21,746
     Long-term prepaid expenses 23,473
     Deferred income taxes 11,276
     Other investments 72,610
     Allowance for doubtful advances (63,792)

Subtotal 454,776
Total fixed assets 1,054,288

TOTAL ASSETS 3,199,082



NON-CONSOLIDATED BALANCE SHEET (As of September 30, 2002) (2/2)
(Millions of Yen)

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES

Current liabilities:
   Trade notes payable 5,976
   Trade accounts payable 523,006
   Bank loans 261,839
   Current portion of long-term debt for exports loans from main contractors 11,372
   Commercial papers 20,000
   Current portion of debentures 150,000
   Accrued payables 21,663
   Accrued expenses 70,029
   Accrued income tax 531
   Advance payments received on contracts 475,484
   Deposits received 19,236
   Allowance for losses on construction contracts 8,980
   Other current liabilities 10,847
Total current liabilities 1,578,968

Long-term liabilities:
   Debentures 120,000
   Long-term debt 149,958
   Long-term debt for exports loans from main contractors 51,909
   Reserve for retirement allowance 165,262
   Other long-term liabilities 13,949
Total long-term liabilities 501,078

TOTAL LIABILITIES 2,080,047

STOCKHOLDERS' EQUITY

   Common stock 265,608
   Capital surplus 203,536
   Retained earnings:
     Legal reserve 66,363
     Reserve for reduction in costs of fixed assets 6,598
     Reserve for losses on overseas investments 5
     General reserves 460,000
     Unappropriated earnings 49,098

Subtotal 582,066
   Net unrealized gains on investment securities 67,875
   Treasury stock (50)

TOTAL STOCKHOLDERS' EQUITY 1,119,035

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY 3,199,082



NON-CONSOLIDATED STATEMENT OF INCOME AND RETAINED EARNINGS
(From April 1, 2002 to September 30, 2002)

(Millions of Yen)
ORDINARY INCOME AND LOSS

Operating income and loss:
   Net sales 890,111
   Cost of sales 784,450
   Selling, general and administrative expenses 84,993
Operating income 20,668

Non-operating income:
   Interest and dividend income 8,492
   Other income 444
Total 8,936

Non-operating expenses:
   Interest expense 9,977
   Foreign exchange losses 19,649
   Other expenses 3,318
Total 32,945

ORDINARY LOSS (3,340)

EXTRAORDINARY INCOME AND LOSS

Extraordinary income:
   Gains on sales of investment securities 3,280
Total 3,280

Extraordinary expenses:
  Losses on revaluation of investment securities 1,449
Total 1,449

LOSS BEFORE INCOME TAXES (1,508)

Income taxes
   Current 100
   Deferred (726)

NET LOSS (882)

Retained earnings carried forward from previous period 49,981

UNAPPROPRIATED EARNINGS 49,098


