Purpose of Publishing This Report

Mitsubishi Heavy Industries (MHI) Group aims to achieve growth by contributing to the development of society by respond-

ing to current and future issues and needs with a variety of technologies, based on our corporate philosophy set forth in

Our Principles.

In order to help shareholders, investors, and other stakeholders better understand our philosophy, we have published

this MHI Report as an integrated report that provides financial information, including management strategies and operat-

ing performance, as well as non-financial information such as management resources, corporate governance, risk man-

agement that support our strategies and performance, and the Group's environmental and social activities since fiscal

year ended March 2014 (FY2013).

Reference Guidelines

Value Reporting Foundation (VRF): International Integrated Reporting Framework

Global Reporting Initiative: Sustainability Reporting Standards

Ministry of Economy, Trade and Industry of Japan: The Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Col-

laborative Value Creation

Ministry of the Environment of Japan: Environmental Reporting Guidelines (2018 version)

Structure of Information Disclosure

E" E MHI Report contains information that is important to understanding MHI.
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Financial Information

x E More detailed information is available on our website.
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Forward-Looking Statements

trends of stock markets in Japan.

Forecasts regarding future performance in these materials are based on judgments made in accordance with information available at the time this report was
prepared. As such, these projections involve risks and uncertainties. Also, the results projected here should not be construed in any way as being guaranteed
by the Company. For this reason, investors are recommended not to depend solely on these projections for making investment decisions.

It is possible that actual results may change significantly from these projections for a number of factors. Such factors include, but are not limited to,
economic trends affecting the Company's operating environment, currency movement of the yen value to the U.S. dollar and other foreign currencies, and
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